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What is the Market Rate?

• All FX providers add a margin to the interbank rate

• Your challenge is to keep that margin to a minimum

• $50,000 CAD >> USD / Market rate 0.797 / bank rate 0.777 = $38,850 USD

• Same trade with OFX = $39,650 USD,  $800 more!

• Strategy: Know the interbank rate + Use an FX specialist (55 currencies)

• Also known as the Interbank Rate, it’s a wholesale rate available to large financial institutions

• It’s never the rate available to consumers but should be used as a reference



Self-Service Tools 

Rate Alerts 
We watch the market for your 
predetermined exchange rate and notify 
you when it’s reached, via email or SMS. 

The OFX app 
Set notifications for target rates and stay 
on top of real-time currency rates.

Currency Outlook
We monitor global events and FX 
markets so you don’t have to. You can 
sign up to receive the latest market 
insights from our OFXperts.

Money Transfer Options

Spot Transfer 
Book in today’s rate and transfer. 
Need to transfer on nights, weekends, or 
holidays? No problem. 

Limit Order
Set the exchange rate that suits your business and 
once your rate is reached, an OFXpert will be in 
touch to complete your transfer.

Forward Contract
Protect against market movements with our 
Forward Contract and you can fix your rate for up 
to 12 months.

A comprehensive set of products and services 
to suit a range of customer needs.



Register at OFX.com/Newcomers-Canada 

Step 4: 

Send us your funds
(Bill pay, e-transfers, 

direct debit)

Step 3: 

Lock in a rate
Enter recipient details

Step 2:

Welcome call
Account activated!

Step 1: 

Register a profile
ID validation



Flow of Funds

Local settlements – less costly, quicker

Client’s CAD account OFX CAD account 
with BMO or RBC

OFX USD account 
with BNY Mellon

Client’s USD account



How OFX can help you

55 currencies

24/7 phone 
support 

The OFX app

Forward Contracts
Limit Orders

Bank beating rates

Public company

Trusted by … 



Connect with us 

Sign up

www.ofx.com/Newcomers-Canada

Get in touch

amelie.deschenes@ofx.com
Follow us on social

@OFX

mailto:amelie.deschenes@ofx.com


Questions?

OFX.com/Newcomers-Canada


	Moving Money Globally
	What is the Market Rate?
	Slide Number 3
	Register at OFX.com/Newcomers-Canada 
	Flow of Funds
	How OFX can help you
	Connect with us 
	����Questions?��OFX.com/Newcomers-Canada���

